
disclosure may contain “forward-looking statements” based on
current expectations, forecasts, estimates, business goals and assumptions that are subject to risks and
uncertainties, which could cause actual outcomes and results to differ materially from these statements. Risks and
uncertainties include general industry and market conditions, and general domestic and international economic

conditions such as interest rate and currency exchange fluctuations.

Risks that may cause significant fluctuations in the consolidated results of the Eisai Group or have a material effect on
investment decisions are described below. These are risk factors that have been identified and effects,

lawsuits, changes in laws and regulations, intellectual property, uncertainties in
new drug development, impact of medical cost containment measures, generic products, challenges arising in
overseas operations, alliances with other companies, acquisitions of companies and product lines, outsourcing, IT
security and information management, internal control systems for financial reporting, financial market conditions and

currency movement, plant closure or shutdown, environmental issues, and disasters.
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5) EMEA Pharmaceutical Business (Europe, the Middle East, Africa and Oceania)

FY 2015 FY 2016

Full year Full year YOY (%)

Revenue 41.3 37.8 91.5

<103.7>

Segment profit 10.2 12.5 122.2

<130.8>

EMEA - revenue from major products

Anticancer agent 13.2 10.9 83.1

Halaven  <94.7>

Antiepileptic agent 7.6 5.2 67.7

Zonegran  <77.5>

Antiepileptic agent 3.6 4.2 117.3

Fycompa   <133.2>

Antiepileptic agent 3.8 3.6 93.8

Zebinix  <106.0>

Antiecancer agent 1.1 3.3 296.6

Lenvima / Kisplyx  <336.5>

Antiepileptic agent 2.2 1.9 87.8

Inovelon  <101.3>

* Year-on-year percentage: figures shown in angle brackets “< >” exclude the effects of foreign currency fluctuations.

(billions of yen)
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4. Revenue from Major Products

1) Neurology Products
FY 2015 FY 2016

Full year Full year YOY (%)



2)  Oncology Products
FY 2015 FY 2016

Full year Full year YOY (%)

Oncology Products Total 118.4 118.3 99.9

<109.8>

Aloxi (Antiemetic agent) - United States 54.7 48.1 87.9

<97.4>

Halaven (Anticancer agent) 40.2 37.3 92.9

<101.7>

  Japan 6.8 7.8 114.2

  Americas 18.3 16.6 90.9

<100.6>

  Asia 1.9 2.0 104.2

<116.2>

  EMEA 13.2 10.9 83.1

<94.7>

Lenvima / Kisplyx (Anticancer agent) 11.5 21.5 187.0

<205.4>

  Japan 1.5 2.7 175.5

  Americas 8.8 15.1 171.7

<190.4>

  Asia 0.0 0.3 3,217.1

<3,556.6>

  EMEA 1.1 3.3 296.6

<336.5>

Treakisym/Symbenda (Anticancer agent) 4.1 4.5 108.5

<109.2>

Other 7.9 7.0 87.9

<98.3>

(billions of yen)

* Year-on-year percentage: figures shown in angle brackets “< >” exclude the effects of foreign currency fluctuations.

* From this fiscal year, "Oncology-related products" has been renamed to "Oncology products", in which the related products listed have changed. The figures for the

previous fiscal year have been revised and restated to reflect this change.
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6. Consolidated Statement of Comprehensive Income
(billions of yen)

FY 2015 FY 2016

Full year Full year YOY (%) Diff.

Profit for the year 55.0 42.2 76.7 (12.8)

Other comprehensive income

Items that will not be reclassified to profit or loss

Financial assets measured at fair value through other comprehensive income 1.6 (0.6) >+ (2.2)

Remeasurements of defined benefit plans (6.8) 4.0 >+ 10.8

    Subtotal (5.2) 3.4 >+ 8.6

Items that may be reclassified subsequently to profit or loss

Exchange differences on translation of foreign operations (32.7) (9.3) >+ 23.3

Cash flow hedges (0.7) 0.5 >+ 1.2

    Subtotal (33.4) (8.8) >+ 24.6

Total other comprehensive income, net of tax (38.6) (5.4) >+ 33.2

Comprehensive income for the year 16.5 36.8 223.9 20.4

Attributable to

Owners of the parent 16.5 34.0 206.1 17.5

Non-controlling interests (0.0) 2.9 >+ 2.9

Reference Data [Consolidated] 10 May 10, 2017 / Eisai Co., Ltd.









10. Changes in Quarterly Results

1) Income Statement (billions of yen)

FY 2015

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Revenue 139.2 136.3 150.9 121.5 136.9 133.0 139.3 129.9

Cost of sales 49.4 50.1 49.8 45.2 49.8 48.4 49.7 48.0

Gross profit 89.8 86.2 101.2 76.3 87.1 84.6 89.7 81.8

Selling, general and administrative expenses 49.9 46.5 49.5 46.9 43.7 43.3 45.9 46.8

Selling expenses 16.0 15.5 14.8 14.9 12.5 13.6 14.8 15.0

Personnel expenses 22.3 19.8 20.2 19.8 19.8 19.2 19.6 19.8

Administrative and other expenses 11.6 11.2 14.6 12.2 11.4 10.5 11.6 12.0

Research and development expenses 32.7 30.1 28.5 30.9 26.2 28.8 24.6 33.0

Other income 0.4 1.5 8.3 7.4 10.3 0.8 1.2 1.2

Other expenses 0.0 0.6 0.8 2.6 1.7 0.6 1.4 1.9

Operating profit 7.6 10.5 30.6 3.3 25.8 12.8 19.0 1.4

Financial income 0.7 0.3 0.6 0.4 0.7 0.2 0.6 0.3

Financial costs 0.8 0.9 1.0 0.7 0.7 0.7 0.7 1.1

Profit before income taxes 7.4 9.9 30.2 3.0 25.8 12.3 18.9 0.6

Income taxes 1.9 4.3 2.9 (13.7) 4.9 3.6 7.6 (0.7)

Profit for the period 5.5 5.6 27.3 16.6 20.9 8.7 11.4 1.3

Attributable to

     Owners of the parent 5.4 5.6 27.3 16.6 19.7 8.2 10.5 0.9

     Non-controlling interests 0.1 0.0 (0.0) 0.0 1.2 0.5 0.8 0.4

Comprehensive income for the period 20.2 (9.9) 30.5 (24.3) (23.0) 2.0 66.7 (8.9)

Earnings per share (EPS, yen) 19.1 19.5 95.5 58.1 69.0 28.6 36.7 3.3

2) Cash Flows (billions of yen)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Cash flow from operating activities 21.1 22.7 17.7 34.1 (4.8) 31.6 15.8 33.3

Cash flow from investing activities (17.4) 4.0 2.5 4.3 23.4 (10.3) (24.5) (17.1)

Cash flow from financing activities (42.5) (0.0) (9.6) (20.9) (14.7) (0.1) (20.7) 0.1

Cash and cash equivalents at the end of period 138.7 160.1 170.0 179.3 172.7 190.8 172.4 186.8

Free cash flow (10.3) 33.6 19.6 38.2 18.7 28.6 12.1 22.6

* "Free cash flow" = "Net cash from operating activities" - "Capital expenditures (cash basis)"

FY 2016

FY 2016

FY 2015

* From this fiscal year, the breakdown of selling, general and administrative expenses has been rearranged. The figures for the previous fiscal year have

been revised and restated to reflect this change.

Reference Data [Consolidated] 14 May 10, 2017 / Eisai Co., Ltd.







11. Trends in Financial Results (IFRS)

FY 2012 FY 2013 FY 2014 FY 2015 FY 2016

Full year Full year Full year Full year Full year

<Income statement data>

Revenue 572.6 599.5 548.5 547.9 539.1

�s Cost of sales 176.3 194.7 193.6 194.5 195.9

�s Selling, general and administrative expenses 197.1 203.3 194.5 192.8 179.7

�s Research and development expenses 119.3 136.3 131.9 122.3 112.5

�s Other income 1.3 4.1 1.0 17.7 13.6

�s Other expenses 0.8 2.8 1.1 4.1 5.6

Operating profit 80.4 66.4 28.3 51.9 59.1

Profit for the year 51.9 38.5 43.5 55.0 42.2

Comprehensive profit for the year 101.9 84.5 114.2 16.5 36.8

Cash flows

Cash flow from operating activities 74.3 91.3 76.0 95.6 75.9

Cash flow from investing activities 20.9 20.9 (18.8) (6.7) (28.6)

Cash flow from financing activities (82.1) (115.1) (59.7) (72.9) (35.4)

Free cash flow 54.8 79.4 60.4 81.1 82.0

Financial positions

Total assets 1,008.7 973.8 1,053.8 974.0 1,030.8

Equity 487.9 529.4 602.1 576.8 602.6

�s Share capital 45.0 45.0 45.0 45.0 45.0

�s Attributable to owners of the parent 484.1 526.3 598.7 573.7 584.6

<Capital expenditures, Depreciation and Amortization>

Capital expenditures (cash basis) 20.6 27.4 18.4 40.1 20.0

Depreciation and amortization 43.6 39.9 38.9 34.1 26.5

<Managerial indices>

Dividend payment (billions of yen) 42.8 42.8 42.8 42.9 42.9

Dividends on equity (DOE, %) 9.4 8.5 7.6 7.3 7.4

Dividend payout ratio (DPR, %) 82.7 111.8 99.0 78.0 109.0

Return on sales ratio (%) 9.1 6.4 7.9 10.0 7.8

Return on equity (ROE, %) 11.4 7.6 7.7 9.4 6.8

Return on assets (ROA, %) 5.1 3.9 4.3 5.4 4.2

Total capital turnover ratio (no. of times) 0.6 0.6 0.5 0.5 0.5

Shareholders’ equity ratio (%) 48.0 54.0 56.8 58.9 56.7

Liabilities ratio (Net DER / times) 0.26 0.14 0.06 0.01 (0.05)

Leverage (times) 2.1 1.9 1.8 1.7 1.8

Earnings per share  (EPS, yen) 181.3 134.1 151.6 192.2 137.6

Diluted EPS (yen) 181.2 134.0 151.4 191.8 137.4

Cash dividends per share (yen) 150.0 150.0 150.0 150.0 150.0

Price-book value ratio (PBR, times) 2.5 2.2 4.1 3.4 2.8

Number of consolidated subsidiaries 48 47 48 46 45

* Due to the voluntary adoption of IFRS from FY2013, only the past four periods are shown for comparison

* "Free cash flow" = "Net cash provided by (used in) operating activities" - "Capital expenditures (cash basis)"

* "Liabilities ratio (Net DER)"=("Interest-bearing debt" ("Bonds and borrowings") -"Cash and cash equivalents" -  

  "Time deposits exceeding three months, etc.") / "Equity attributable to owners of the parent"

* "Leverage" = "Total assets" / "Attributable to owners of the parent"

(billions of yen)

Reference Data [Consolidated] 17 May 10, 2017 / Eisai Co., Ltd.



<Values for Reference   Trends in Financial Results (J-GAAP)>
(billions of yen)

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013

<Income statement data>

Net sales 734.3 781.7 803.2 768.9 648.0 573.7 600.4

   Cost of sales 118.8 152.5 160.7 167.8 173.4 174.1 188.2

   R&D expenses 225.4 156.1 179.1 145.0 125.1 120.4 130.5

   SG&A expenses 372.3 381.4 376.9 343.0 253.7 208.7 210.5

Operating income 17.7 91.8 86.4 113.1 95.7 70.5 71.1

Ordinary income 18.9 82.6 79.7 105.2 90.0 65.6 64.9

Net income (loss) (17.0) 47.7 40.3 67.4 58.5 48.3 33.0

Cash income 106.9 119.0 126.4 120.0 107.7 100.7 83.6

<Cash flow statement data>

73.2 105.0 107.9 123.2 90.6 73.2 85.7

(476.4) (55.0) (69.8) (58.8) (2.6) 21.7 26.2

375.4 (31.0) (49.2) (68.0) (78.0) (81.8) (114.8)

Free cash flow (415.9) 59.3 52.9 100.3 71.4 54.5 66.4

<Balance sheet data>

Common stock 45.0 45.0 45.0 45.0 45.0 45.0 45.0

Total assets 1,123.9 1,148.2 1,101.9 1,046.3 1,004.7 990.2 945.5

Shareholders' equity 448.9 428.0 415.9

















�h  Development progress from April 2016 onwards �i  Development progress from January 2017 onwards 
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(3) Gastrointestinal  Disorder s 
Development Code: E3810 Generic Name: rabeprazole  Product Name: Pariet/Acip Hex 

Indications / Drug class: Proton pump inhibitor In-house 

Description: A proton pump inhibitor approved for the treatment of gastric and duodenal ulcers, reflux esophagitis, eradication of 

Helicobacter pylori infections and triple formulation packs (combination packs) for H. pylori eradication that include rabeprazole. 

Approved for the prevention of recurrent gastric or duodenal ulcer caused by low-dose aspirin therapy as well as 5 mg tablet formulation 

in December 2014. 

�h ��

Maintenance therapy for proton pump inhibitor 

(PPI)-resistant reflux esophagitis10 mg twice daily 

(Additional Dosage and Administration) 

Study 311 
JP: submitted (October 2016) 

Joint development with EA Pharma 
Oral 

 

Development Code: AJG511  Generic Name: budesonide   

Indications / Drug class: Ulcerative colitis treatment / locally-active steroid In-license (Dr. Falk Pharma) 

Description: The first rectal foam product in Japan containing budesonide as active ingredient. Budesonide is a locally-active steroid 

and, thus, is expected to reduce systemic side effects. In addition, AJG511 is a foam type product that can reach the inflamed sites of 

rectum and sigmoid colon by rectal administration, and has a characteristic feature of preventing leakage after administration. 

Budesonide rectal foam is already available on the market in Europe. 




