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Forward-Looking Statements and Risk Factors

The materials and information provided in this announcement include current forecasts, targets, evaluations, estimates,
assumptions that are accompanied by risks, and other matters that are based on uncertain factors. Accordingly, it is possible
that actual results will deviate significantly from forecasts, etc., due to changes to a variety of factors. These risks and
uncertainties include general industry and market conditions, fluctuation of interest rates and currency exchange rates, and
other aspects of economic conditions in Japan and internationally.
Risks and uncertainties that could cause significant fluctuations in the results of the Group or have a material effect on
investment decisions are as follows. However, these do not cover all of the risks and uncertainties faced by the Group, and it
is possible that they will be affected in the future by other factors that cannot be foreseen, or are not deemed to be important,
at this point in time.
These are judgments as of the time of the announcement, and statements in the text regarding the future are not guarantees
that they will occur or be achieved.
Risks factors include risks related to management based on the Corporate Philosophy, risks related to establishment of AD
franchise, risks related to maximization of the value of Lenvima, risks related to partnership model, risks related to digital
transformation, risks related to uncertainties in new drug development, risks related to occurrences of side effects, risks
related to product quality and stable supply, risks related to intellectual property, risks related to litigations, risks related to data
reliability, risks related to medical cost containment measures, risks related to succession, risks related to information security,
risks related to COVID-19, risks related to climate change, risks related to impairment of goodwill and intangible assets.
This English presentation was translated from the original Japanese version. In the event of any inconsistency between the
statements in the two versions, the statements in the Japanese version shall prevail.
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Currency Exchange Rates
US EU UK China

(USD/JPY) (EUR/JPY) (GBP/JPY) (RMB/JPY)
Quarterly Average Rate 108.67 121.05 137.78 15.60

Quarter End Rate 109.56 122.54 143.48 15.67

Yearly Average Rate 108.73 120.81 138.24 15.60

Year End Rate 108.83 119.55 133.32 15.31

Quarterly Average Rate 106.11 122.37 136.24 15.44

Quarter End Rate 103.50 126.95 139.82 15.88

FY 2020 Q4 Forecast Rate 103.50 125.50 140.00 15.80

*

*

*

* All amounts are rounded to the nearest specified unit.

The Eisai Group's ("the Group") business is comprised of pharmaceutical business and other business. The
pharmaceutical business is organized into the following six reporting segments in this report: Japan, Americas (North
America), China, EMEA (Europe, the Middle East, Africa, Russia, and Oceania), Asia and Latin America (primarily South
Korea, Taiwan, Hong Kong, India, ASEAN, Central and South America), and OTC and others (Japan).

 11. Major R&D Pipeline

FY 2020 Q3

FY 2019 Q3

FY 2019

Eisai Co., Ltd. ("the Company") discloses its consolidated financial statements in accordance with the International
Financial Reporting Standards (IFRS).

The full fiscal year forecasts for FY 2020 (April 1, 2020 – March 31, 2021) have been revised from the forecasts
previously announced. Revisions are underlined.
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2) Americas pharmaceutical business (North America)

FY 2019

Q3 Full year Q3 YOY (%)

Revenue 92.0 127.9 110.9 120.5
<123.5>

  United States 91.0 126.5 109.5 120.3
<123.2>

Segment profit 49.8 60.0 52.5 105.3
<108.0>

Americas - revenue from major products

Anticancer agent 47.1 68.0 62.2 132.0
Lenvima <135.2>

  United States 46.8 67.6 61.6 131.4
 [Millions USD] [431] [622] [580] <134.6>

Antiepileptic agent 17.0 22.4 15.0 88.0
Banzel  <90.1>

  United States 16.8 22.1 14.8 87.8
 [Millions USD] [155] [204] [139] <90.0>

Anticancer agent 11.2 14.7 9.5 84.5
Halaven  <86.5>

  United States 10.9 14.3 9.3 84.6
[Millions USD] [101] [132] [87] <86.6>

Antiepileptic agent  9.8 13.0 9.3 95.6
Fycompa  <97.9>

  United States 9.5 12.5 9.0 94.5
[Millions USD] [87] [115] [84] <96.8>

Proton pump inhibitor 3.0 4.0 2.3 76.3
AcipHex [Millions USD] [28] [37] [22] <78.1>

* YOY percentage: figures shown in angle brackets “< >” exclude the effects of foreign exchange fluctuations.

 

(billions of yen)

FY 2020

* All the above revenue of AcipHex is earned in the United States.
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5)  Asia and Latin America pharmaceutical business 

FY 2019 FY 2020
Q3 Full year Q3 YOY (%)

Revenue 35.3 46.6 34.7 98.3
<100.2>

Segment profit 12.9 16.0 14.8 114.9
<115.2>

Asia and Latin America - revenue from major products

Alzheimer's disease / Dementia with Lewy bodies treatment 8.2 10.8 8.2 99.5
Aricept <101.0>

Fully human anti-TNF-Ŭ monoclonal antibody 7.5 9.6 6.3 83.2
Humira <85.0>

Anticancer agent 3.5 4.8 4.9 141.2
Lenvima <142.9>

Proton pump inhibitor 3.1 4.2 3.2 104.5
Pariet <107.3>

Peripheral neuropathy treatment 2.2 3.0 2.3 100.4
Methycobal <103.2>

Anticancer agent 1.5 2.1 2.0 136.6
Halaven <140.0>

Antiepileptic agent 0.8 1.1 0.9 118.0
Fycompa <119.3>

* Indication of Aricept for the treatment of dementia with Lewy bodies is approved only in Japan, the Philippines and Thailand.

6)  OTC and Others (Japan) 

FY 2019 FY 2020

Q3 Full year Q3 YOY (%)

Revenue 20.0 24.9 19.9 99.6

Segment profit 4.3 4.5 4.7 107.7

OTC and others, revenue of main products

Vitamin B2 preparation, "Chocola BB Plus," etc.
Chocola BB Group 12.8 15.5 10.4 81.9

* YOY percentage: figures shown in angle brackets “< >” exclude the effects of foreign exchange fluctuations.

(billions of yen)

(billions of yen)
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4. Revenue from Major Products
1) Neurology Products

FY 2020

Q3 Full year Q3 YOY (%)

Neurology Products Total 144.8 183.3 127.4 88.0
<88.6>

Methycobal (Peripheral neuropathy treatment) 31.7 38.0 26.6 83.9
<84.6>

  Japan 11.1 13.9 9.3 84.2

  China 17.9 20.1 14.1 79.2
<80.0>

  Asia and Latin America 2.2 3.0 2.3 100.4
<103.2>

Lyrica (Pain treatment [neuropathic pain, fibromyalgia]) - Japan 22.1 28.6 20.5 92.7
Aricept (Alzheimer's disease / Dementia with Lewy bodies
treatment) 28.3 34.9 20.4 71.9

<72.5>

  Japan 11.0 13.3 7.4 67.2

  China 8.6 9.7 4.5 52.2
<52.7>

  Asia and Latin America 8.2 10.8 8.2 99.5
<101.0>

Fycompa (Antiepileptic agent) 18.7 25.3 20.1 107.1
<108.4>

  Japan 3.0 3.9 3.8 128.1

  Americas 9.8 13.0 9.3 95.6
<97.9>

  China 0.0 0.1 0.4 6827.7
<6898.5>

  EMEA 5.2 7.1 5.5 107.0
<106.8>

  Asia and Latin America 0.8 1.1 0.9 118.0
<119.3>

Inovelon/Banzel (Antiepileptic agent) 19.2 25.4 17.3 89.7
<91.6>

  Americas 17.0 22.4 15.0 88.0
<90.1>

  EMEA 1.8 2.4 1.9 104.7
<104.6>

Lunesta (Insomnia treatment) - Japan 9.8 12.6 10.4 106.2

Zebinix (Antiepileptic agent) - EMEA 4.7 6.5 4.8 102.4
<101.6>

Zonegran (Antiepileptic agent) 3.3 4.5 3.3 101.5
<101.9>

  EMEA 2.9 3.9 2.9 100.8
<101.0>

Other 6.9 7.6 4.0 58.4
<58.9>

* YOY percentage: figures shown in angle brackets “< >” exclude the effects of foreign exchange fluctuations.
* Indication of Aricept for the treatment of dementia with Lewy bodies is approved only in Japan, the Philippines and Thailand.
* Co-promotion revenue has been booked as revenue for Lyrica.

(billions of yen)

FY 2019
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<Equity and Liabilities> (billions of yen)

March 31,
2020 Ratio (%) December

31, 2020 Ratio (%) % change Diff.

Equity

Equity attributable to owners of the parent

   Share capital 45.0 4.2 45.0 4.4 100.0 －

   Capital surplus 77.6 7.3 77.6 7.5 100.0 0.0

   Treasury shares (34.3) (3.2) (34.2) (3.3) 99.6 0.1

   Retained earnings 505.4 47.6 505.6 49.2 100.1 0.3

   Other components of equity 84.5 8.0 78.1 7.6 92.4 (6.4)

   Total equity attributable to owners of the parent 678.1 63.8 672.2 65.4 99.1 (5.9)

Non-controlling interests 24.5 2.3 25.0 2.4 102.1 0.5

Total equity 702.6 66.2 697.2 67.8 99.2 (5.4)

Liabilities

Non-current liabilities

   Borrowings 54.9 5.2 89.9 8.7 163.6 34.9

   Other financial liabilities 36.6 3.4 34.2 3.3 93.6 (2.4)

   Provisions 1.3 0.1 1.4 0.1 103.3 0.0

   Other liabilities 14.1 1.3 13.9 1.4 98.8 (0.2)

   Deferred tax liabilities 0.6 0.1 0.5 0.0 86.2 (0.1)

   Total non-current liabilities 107.5 10.1 139.9 13.6 130.1 32.4

Current liabilities

   Borrowings 35.0 3.3 － － － (35.0)

   Trade and other payables 76.9 7.2 70.2 6.8 91.3 (6.7)

   Other financial liabilities 25.5 2.4 17.9 1.7 70.4 (7.6)

   Income taxes payable 5.4 0.5 3.5 0.3 65.2 (1.9)

   Provisions 18.7 1.8 16.9 1.6 90.3 (1.8)

   Other liabilities 90.5 8.5 82.9 8.1 91.6 (7.6)

   Total current liabilities 252.0 23.7 191.4 18.6 76.0 (60.5)

Total liabilities 359.5 33.8 331.4 32.2 92.2 (28.2)

Total equity and liabilities 1,062.1 100.0 1,028.6 100.0 96.8 (33.6)

Notes
■ Equity
　(Other components of equity)

■ Liabilities
　(Borrowings - non-current )
　(Borrowings - current)
　(Trade and other payables)
　
　(Other financial liabilities - current)

FY 2020FY 2019

 
Decrease in exchange differences on translation of foreign operations due to U.S.
dollars fluctuation in exchange rates
 
Increase (refinancing) of long-term borrowings
Decrease due to repayment (refinancing) of long-term borrowings
Decrease of accounts payable-other of manufacturing facilities at Kawashima
Plant
Decrease mainly due to the amortization of deposits received (reimbursement for
research and development payment from Merck & Co., Inc., Kenilworth, N.J.,
U.S.A.)
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10. Changes in Quarterly Results

1) Income Statement (billions of yen)

Q1 Q2 Q3 Q4 Q1 Q2 Q3

Revenue 154.0 145.3 186.8 209.6 165.6 151.5 181.3

Cost of sales 42.9 40.3 44.0 48.5 38.3 41.4 40.4

Gross profit 111.1 105.0 142.8 161.0 127.3 110.0 140.8

Selling, general and administrative expenses 60.0 60.5 68.0 67.9 64.9 69.0 77.5

Selling expenses 24.7 25.8 29.4 27.4 28.2 28.4 31.8

Personnel expenses 21.1 20.8 24.2 22.0 22.0 22.6 24.1

Administrative and other expenses 14.2 13.9 14.4 18.5 14.7 18.0 21.5

Research and development expenses 29.4 38.6 35.0 37.1 30.5 37.0 40.6

Other income 4.8 0.6 1.0 0.0 0.7 (0.1) 0.1

Other expenses 0.7 0.2 (0.5) 4.0 0.4 2.0 (0.7)

Operating profit 25.8 6.2 41.3 52.2 32.1 2.0 23.6

Financial income 1.4 0.9 1.1 0.6 0.7 0.3 0.6

Financial costs 0.3 0.3 0.3 0.6 0.3 0.3 0.3

Profit before income taxes 27.0 6.8 42.1 52.3 32.4 2.0 23.9

Income taxes 4.9 1.5 (4.5) 3.7 7.7 0.6 4.2

Profit for the period 22.1 5.3 46.5 48.6 24.8 1.4 19.7

Profit for the period attributable to

     Owners of the parent 21.7 5.3 46.3 48.5 24.4 1.4 19.4

     Non-controlling interests 0.4 (0.1) 0.3 0.1 0.3 (0.0) 0.4

Comprehensive income for the period 3.1 1.6 58.1 33.4 23.7 (0.6) 17.3

Earnings per share (EPS, yen) 75.64 18.58 161.46 169.31 85.23 4.79 67.58

2) Cash Flows (billions of yen)

Q1 Q2 Q3 Q4 Q1 Q2 Q3

Net cash from (used in) operating activities (4.1) 12.5 20.8 73.6 10.0 8.6 3.5

Net cash from (used in) investing activities (20.1) (3.5) (2.9) (1.2) (12.5) (4.9) (13.7)

Net cash from (used in) financing activities (34.2) (16.3) (27.1) (26.0) (25.4) (2.9) (25.4)

Cash and cash equivalents at the end of period 225.5 215.4 212.5 254.2 226.3 228.0 193.8

Free cash flow (24.5) 8.6 13.8 70.4 (2.6) 3.7 (10.4)

* EPS: Earnings Per Share attributable to owners of the parent (basic).

FY 2019

* "Free cash flow" = "Net cash from (used in) operating activities" - "Capital expenditures (cash basis)"

FY 2019 FY 2020

FY 2020
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