
Securities Code: 4523

August 5, 2022

Eisai Co., Ltd.

https://www.eisai.com/

For Inquiries:

Investor Relations: TEL +81-(0)70-8688-9685
Public Relations: TEL +81-(0)3-3817-5120 

FY 2022 (Ending March 31, 2023)
First Quarter Financial Results

Reference Data

Forw that actual
results will deviate significantly from forecasts, etc., due to changes to a variety of factors. These risks and uncertainties include
general industry and market conditions, fluctuation of interest rates and currency exchange rates, and other aspects of economic
conditions in Japan and internationally.
Risks and uncertainties that could cause significant fluctuations in the results of the Group or have a material effect on
investment decisions are as follows. However, these do not cover all of the risks and uncertainties faced by the Group, and it is
possible that they will be affected in the future by other factors that cannot be foreseen, or are not deemed to be important, at
this point in time.
These are judgments as of the time of the announcement, and statements in the
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1. Consolidated Statement of Income
(billions of yen)

Revenue 198.9 100.0 756.2 100.0 184.3 100.0 92.6 (14.6) 700.0 100.0

Cost of sales 39.2 19.7 174.8 23.1 47.4 25.7 120.8 8.2 160.5 22.9

Gross profit 159.6 80.3 581.4 76.9 136.9 74.3 85.7 (22.8) 539.5 77.1

Selling, general and administrative expenses 74.8 37.6 366.4 48.5 92.3 50.1 123.4 17.5 339.0 48.4

Selling expenses 32.4 16.3 190.4 25.2 50.2 27.3 155.0 17.8 － －

Personnel expenses 22.7 11.4 101.3 13.4 24.0 13.0 105.9 1.3 － －

Administrative and other expenses 19.7 9.9 74.8 9.9 18.1 9.8 91.6 (1.7) － －

Research and development expenses 41.8 21.0 171.7 22.7 38.5 20.9 92.1 (3.3) 159.0 22.7

Other income 13.4 6.8 14.6 1.9 2.5 1.3 18.3 (11.0) 13.5 1.9

Other expenses 1.1 0.6 4.1 0.5 1.1 0.6 94.4 (0.1) － －

Operating profit 55.3 27.8 53.7 7.1 7.4 4.0 13.4 (47.9) 55.0 7.9

Financial income 0.7 0.4 2.4 0.3 2.7 1.5 359.7 1.9 － －

Financial costs 0.4 0.2 1.7 0.2 0.4 0.2 108.8 0.0 － －

Profit before income taxes 55.7 28.0 54.5 7.2 9.7 5.3 17.4 (46.0) 56.5 8.1

Income taxes 13.5 6.8 8.7 1.2 (18.2) (9.9) － (31.7) － －

Profit for the period 42.3 21.2 45.7 6.0 28.0 15.2 66.2 (14.3) 58.0 8.3

Profit for the period attributable to

   Owners of the parent 42.1 21.2 48.0 6.3 26.9 14.6 63.9 (15.2) 57.0 8.1

   Non-controlling interests 0.1 0.1 (2.2) (0.3) 1.1 0.6 746.1 0.9 － －

Comprehensive income for the period 42.4 21.3 90.8 12.0 79.7 43.3 188.1 37.3
 

Earnings per share (EPS, yen)

Dividend per share (DPS, yen)

Return on equity (ROE, %)

Dividends on equity ratio (DOE, %)

Notes 
Revenue

Selling, general and administrative expenses

Research and development expenses

Income taxes

Exchange rate effects

Exchange rate sensitivity
(annual effect of 1 yen depreciation in currency value)

FY 2022

YOY (%) Diff.

197.80

FY 2022

Q1
Q1



2. Segment Information

1) Revenue (billions of yen)

CER

YOY (%)

Pharmaceutical Business Total 147.2 626.3 181.3 123.2 112.8

  Japan pharmaceutical business 49.6 214.0 57.5 115.8 115.8

  Americas pharmaceutical business 38.3 172.0 53.1 138.5 117.1

    United States 37.7 169.5 52.2 138.4 117.0

  China pharmaceutical business 27.4 108.4 34.8 127.1 110.0

  EMEA pharmaceutical business 14.1 59.3 18.1 128.1 118.0

  Asia and Latin America pharmaceutical business 12.6 48.6 12.0 95.0 86.4

  OTC and others 5.2 23.8 6.0 115.3 115.3

Other business 51.7 129.9 2.9 5.6 5.3

Consolidated revenue 198.9 756.2 184.3 92.6 84.8

* Indicates revenue from external customers.

* CER=Constant Exchange Rates

2) Profit by Reporting Segment (billions of yen)

CER

YOY (%)

Pharmaceutical Business Total 68.1 268.9 90.6 133.1 123.2

  Japan pharmaceutical business 15.6 61.0 21.6 138.9 138.9

  Americas pharmaceutical business 21.7 95.6 31.3 144.0 132.3

  China pharmaceutical business 16.4 57.0 20.8 126.4 111.4

  EMEA pharmaceutical business 8.1 30.1 10.2 127.1 112.1

  Asia and Latin America pharmaceutical business 5.7 20.4 5.3 94.0 85.3

  OTC and others 0.7 4.7 1.4 207.8 207.8

Other business 49.8 121.6 0.5 1.0 0.7

Research and development expenses (41.8) (171.7) (38.5) 92.1 76.8

Group headquarters' management costs and other expenses# (20.8) (165.0) (45.2) 217.2 184.7

Consolidated operating profit 55.3 53.7 7.4 13.4 24.8

#





2) Americas pharmaceutical business (North America)

Q1 Full year Q1 YOY (%)

Revenue 38.3 172.0 53.1 138.5
<117.1>

  United States 37.7 169.5 52.2 138.4
<117.0>

Segment profit 21.7 95.6 31.3 144.0
<132.3>

Americas - revenue from major products

Anticancer agent 24.4 116.5 38.5 157.8

Lenvima <133.4>

  United States 24.1 115.5 38.2 158.4

 [Millions USD] [220] [1,028] [295] <133.8>

Antiepileptic agent  3.4 14.6 4.6 132.6

Fycompa  <112.2>

  United States 3.3 14.1 4.4 132.6
[Millions USD] [30] [125] [34] <112.0>

Anticancer agent 3.3 14.3 4.1 124.7

Halaven  <105.5>

  United States 3.2 14.0 4.0 124.6
[Millions USD] [29] [125] [31] <105.3>

Insomnia Treatment 0.8 3.7 1.1 147.4

Dayvigo <125.6>

  United States 0.7 3.2 0.9 126.3
[Millions USD] [7] [29] [7] <106.7>

Antiepileptic agent 2.8 7.0 0.9 30.6

Banzel  <25.9>

  United States 2.8 6.7 0.8 28.3
 [Millions USD] [25] [60] [6] <23.9>

* YOY percentage: figures shown in angle brackets “< >” exclude the effects of foreign exchange fluctuations.

 

(billions of yen)

FY 2021 FY 2022
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3) China pharmaceutical business
(billions of yen)

Q1 Full year Q1 YOY (%)

Revenue 27.4 108.4 34.8 127.1
<110.0>

Segment profit 16.4 57.0 20.8 126.4
<111.4>

China - revenue from major products

Anticancer agent 10.8 35.8 13.9 128.5

Lenvima <111.3>

Peripheral neuropathy treatment 3.3 12.7 4.4 132.8

Methycobal <115.0>

Proton pump inhibitor 2.3 9.1 2.3 100.6

Pariet <87.1>

Liver disease / Allergic disease agents 2.3 9.5 2.0 85.9

Stronger Neo-Minophagen C and Glycyron Tablets <74.4>

Alzheimer's disease treatment 1.4 5.3 1.6 113.1

Aricept <98.0>

Antiepileptic agent 0.2 1.2 0.6 234.9

Fycompa <203.4>

Anticancer agent 0.9 1.6 0.6 58.5

Halaven <50.6>

4) EMEA pharmaceutical business (Europe, the Middle East, Africa, Russia and Oceania)
(billions of yen)

Q1 Full year Q1 YOY (%)

Revenue 14.1 59.3 18.1 128.1



5)  Asia and Latin America pharmaceutical business 

Q1 Full year Q1 YOY (%)

Revenue 12.6 48.6 12.0 95.0
<86.4>

Segment profit 5.7 20.4 5.3 94.0
<85.3>

Asia and Latin America - revenue from major products



4. Revenue from Major Products
1) Neurology Products

Q1 Full year Q1 YOY (%)

Neurology Products Total 34.1 135.6 37.1 108.8
<97.6>

Fycompa (Antiepileptic agent) 7.4 31.9



2)  Oncology Products

Q1 Full year Q1 YOY (%)

Oncology Products Total 56.1 238.5 79.7 142.1
<124.1>

Lenvima/Kisplyx (Anticancer agent) 44.2 192.3 66.3 150.0
<130.4>

  Japan 2.5 10.3 3.6 144.3

  Americas 24.4 116.5 38.5 157.8
<133.4>

  China 10.8 35.8 13.9 128.5                   
<111.3>

  EMEA 4.8 21.8 8.1 167.1
<153.8>

  Asia and Latin America 1.7 7.9 2.3 134.3
<121.0>

Halaven (Anticancer agent) 10.2 39.4 11.1 109.7
<98.3>

  Japan 2.0 8.3 2.2 113.6

  Americas 3.3 14.3 4.1 124.7
<105.5>

  China 0.9 1.6 0.6 58.5                     
<50.6>

  EMEA 3.4 12.8 3.5 103.4
<92.7>

  Asia and Latin America 0.6 2.3 0.8 133.0
<117.7>

Other 1.7 6.8 2.2 130.9
<116.3>

* YOY percentage: figures shown in angle brackets “< >” exclude the effects of foreign exchange fluctuations.

(billions of yen)

FY 2021 FY 2022
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5. Revenue Forecast by Reporting Segment (FY 2022)
(billions of yen)

Q1 Full year Q1
Full year
forecast

Japan (Prescription Medicines) 49.6 214.0 57.5 201.0

11.4 50.6 12.6 41.5

1.9 12.7 5.3 18.0

2.5 10.3 3.6 13.5

2.4 10.8 2.7 9.0

2.0 8.3 2.2 8.5

1.4 6.1 1.7 7.0

1.2 5.4 1.6 6.5

1.7 6.8 1.8 6.5

1.7 7.1 1.6 6.0

1.1 4.9 1.6 5.5

Americas 38.3 172.0 53.1 198.5

　United States 37.7 169.5 52.2 195.5

China 27.4 108.4 34.8 97.5

EMEA 14.1 59.3 18.1 59.5

Asia and Latin America 12.6 48.6 12.0 45.5

OTC and others (Japan) 5.2 23.8 6.0 24.5

3.5 14.3 3.9 14.5

Other 51.7 129.9 2.9 73.5



6. Consolidated Statement of Comprehensive Income
(billions of yen)

Q1 Full year Q1 YOY (%) Diff.

Profit for the period 42.3 45.7 28.0 66.2 (14.3)

Other comprehensive income (loss)

Items that will not be reclassified to profit or loss

     Financial assets measured at fair value through other
     comprehensive income (loss)

(1.2) (0.8) 2.7 － 3.9

     Remeasurements of defined benefit plans － (1.1) － － －

    Subtotal (1.2) (1.9) 2.7 － 3.9

Items that may be reclassified subsequently to profit or loss 

     Exchange differences on translation of foreign operations 1.3 46.9 49.0 3858.9 47.7

     Cash flow hedges 0.0 0.1 (0.0) － (0.0)

    Subtotal 1.3 47.0 49.0 3800.6 47.7

Total other comprehensive income (loss), net of tax 0.1 45.1 51.7 46244.7 51.6

Comprehensive income (loss)  for the period 42.4 90.8 79.7 188.1 37.3

Comprehensive income (loss) for the period attributable to

Owners of the parent 42.2 93.0 78.6 186.2 36.4

Non-controlling interests 0.1 (2.2) 1.1 763.9 1.0

FY 2021 FY 2022
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7. Consolidated Statement of Cash Flows
(billions of yen)

FY 2021

Q1 Q1 Diff.

Operating activities

  Profit before income taxes 55.7 9.7 (46.0)

  Depreciation and amortization 9.3 9.8 0.5

  (Increase) decrease in working capital (63.3) (1.1) 62.3

  Interest and dividends received 0.7 0.7 (0.0)

  Interest paid (0.3) (0.3) (0.0)

  Income taxes paid (2.3) (4.5) (2.3)

  Other (14.3) (10.3) 4.0

  Net cash from (used in) operating activities (14.5) 3.9 18.4

Investing activities

  Purchases of property, plant and equipment (12.1) (11.6) 0.5

  Purchases of intangible assets (2.5) (4.3) (1.7)

  Proceeds from sale of property, plant and equipment and intangible assets 13.3 0.2 (13.1)

  Purchases of financial assets (0.5) (0.9) (0.4)

  Proceeds from sale and redemption of financial assets 2.2 0.0 (2.2)

  Subtotal  <Capital expenditures (cash basis)>   0.4 (16.6) (16.9)

  Payments of time deposits exceeding three months (0.0) (0.0) 0.0

  Other (0.0) (0.3) (0.2)

  Net cash from (used in) investing activities 0.3 (16.8) (17.2)

Financing activities

  Net increase (decrease) in short-term borrowings 2.8 － (2.8)

  Repayments of long-term borrowings － (0.0) (0.0)

  Repayments of lease liabilities (2.5) (2.4) 0.2

  Dividends paid (22.9) (22.9) (0.0)

  Other 0.2 0.1 (0.1)

  Net cash from (used in) financing activities (22.5) (25.2) (2.7)

Effect of exchange rate change on cash and cash equivalents 1.0 16.3 15.3

Net increase (decrease) in cash and cash equivalents (35.7) (21.8) 13.8

Cash and cash equivalents at beginning of period 248.7 309.6 60.9

Cash and cash equivalents at end of period 213.1 287.8 74.7

Free cash flows (14.1) (12.6) 1.5

* "Free cash flows" = "Net cash from (used in) operating activities" - "Capital expenditures (cash basis)"

Notes

■Net cash from (used in) financing activities
    Dividends were paid

FY 2022

�� Net cash from (used in) investing activities

    Capital expenditures occurred due to additional investment in research facilities and manufacturing facilities
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<Equity and Liabilities> (billions of yen)

March 31,
2022

Ratio (%)
June 30,

2022
Ratio (%) % change Diff.

Equity

Equity attributable to owners of the parent

   Share capital 45.0 3.6 45.0 3.5 100.0 －

   Capital surplus 77.6 6.3 77.6 6.1 100.0 (0.0)

   Treasury shares (33.9) (2.7) (33.9) (2.7) 99.9 0.0

   Retained earnings 506.6 40.9 513.3 40.3 101.3 6.7

   Other components of equity 153.6 12.4 202.5 15.9 131.9 49.0

   Total equity attributable to owners of the parent 748.8 60.4 804.5 63.2 107.4 55.7

Non-controlling interests 22.7 1.8 23.8 1.9 104.8 1.1

Total equity 771.5 62.3 828.3 65.1 107.4 56.8

Liabilities

Non-current liabilities

   Borrowings 94.9 7.7 84.9 6.7 89.5 (10.0)

   Other financial liabilities 39.2 3.2 38.3 3.0 97.8 (0.9)

   Provisions 1.5 0.1 1.5 0.1 102.6 0.0

   Other liabilities 18.4 1.5 17.1 1.3 93.2 (1.3)

   Deferred tax liabilities 0.5 0.0 0.7 0.1 151.0 0.2

   Total non-current liabilities 154.4 12.5 142.6 11.2 92.3 (11.8)

Current liabilities

   Borrowings － － 10.0 0.8 － 10.0

   Trade and other payables 108.1 8.7 96.1 7.6 88.9 (12.0)

   Other financial liabilities 40.9 3.3 42.3 3.3 103.6 1.5

   Income taxes payable 6.9 0.6 9.0 0.7 131.4 2.2

   Provisions 17.9 1.4 21.9 1.7 122.1 4.0

   Other liabilities 139.6 11.3 122.5 9.6 87.8 (17.1)

   Total current liabilities 313.3 25.3 301.9 23.7 96.3 (11.4)

Total liabilities 467.8 37.7 444.5 34.9 95.0 (23.3)

Total equity and liabilities 1,239.3 100.0 1,272.9 100.0 102.7 33.6

Notes

��  Equity
　(Other components of equity)

��  Liabilities
　(Borrowings - current / non-current)
　(Trade and other payables)
　(Other financial liabilities - current)

FY 2022FY 2021

Increase in exchange differences on translation of foreign operations due to
depreciation of yen

Decrease mainly in accrued expenses

Reclassification of non-current liabilities to current liabilities
Decrease mainly in accounts payable - others to partners
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10. Changes in Quarterly Results

1) Income Statement 





5) Changes in Quarterly Revenue from Major Products

(1) Neurology Products (billions of yen)

FY 2021 FY 2022

Q1 Q2 Q3 Q4 Q1

Neurology Total 34.1 33.3 36.1 32.2 37.1

Fycompa (Antiepileptic agent) 7.4 7.7 8.4 8.3 9.9

 Japan 1.2 1.4 1.5 1.3 1.6

 Americas 3.4 3.5 3.8 3.8 4.6

 China 0.2 0.3 0.3 0.4 0.6

 EMEA 2.2 2.2 2.4 2.5 2.8

 Asia and Latin America 0.3 0.4 0.4 0.4 0.4

Methycobal (Peripheral neuropathy treatment) 6.8 7.3 7.7 6.4 8.2

 Japan 2.4 2.8 2.9 2.5 2.7

 China 3.3 3.3 3.3 2.7 4.4

 Asia and Latin America 0.8 0.9 0.9 0.8 0.8

Dayvigo (Insomnia treatment) 2.6 3.7 5.0 5.1 6.5

 Japan 1.9 2.9 3.9 4.1 5.3

 Americas 0.8 0.8 1.1 1.0 1.1

Aricept (Alzheimer's disease / Dementia with Lewy bodies treatment) 6.3 6.1 6.5 5.5 6.3

 Japan 1.8 1.9 1.9 1.3 1.2

 China 1.4 1.2 1.5 1.1 1.6

 Asia and Latin America 3.0 2.9 3.0 2.9 3.3

Inovelon/Banzel (Antiepileptic agent) 3.7 2.6 2.4 1.6 1.8

 Americas 2.8 1.8 1.5 0.8 0.9

 EMEA 0.7 0.7 0.7 0.7 0.7

Other 7.3 5.8 6.1 5.3 4.5

* Indication of Aricept for the treatment of dementia with Lewy bodies is approved only in Japan, the Philippines and Thailand. 

(2) Oncology Products (billions of yen)



                                                  

                                                                 

JP: Japan, US: the United States, EU: Europe, CH: China, P: (Clinical trial) Phase 

�i �´ Development progress from April 2022 onwards  

 Reference Data [R&D Pipeline] 17 August 5, 2022 / Eisai Co., Ltd. 

�����¨ �0�D�M�R�U���5�	�'���3�L�S�H�O�L�Q�H 

���������1�H�X�U�R�O�R�J�\ 

Development Code: E2007  Generic Name: perampanel   Product Name: Fycompa  �,�Q���K�R�X�V�H 

Indications / Drug class: Antiepileptic agent / AMPA receptor antagonist �2�U�D�O 

Description: Selectively inhibits the AMPA receptor (a glutamate receptor subtype) activation by glutamate. Approved as an adjunctive therapy 

for partial-onset seizures in over 70 countries including Japan, the United States, China and countries in Europe and in Asia. Approved for 

monotherapy and adjunctive use in the treatment of partial onset seizures (with or without secondarily generalized seizures) in patients 4 years 

of age and older in Japan, the United States and China. Approved for adjunctive use in the treatment of partial onset seizures (with or without 

secondarily generalized seizures) in patients 4 years of age and older 



                                                  

                                                                 

JP: Japan, US: the United States, EU: Europe, CH: China, P: (Clinical trial) Phase 

�i �´ Development progress from April 2022 onwards  

 Reference Data [R&D Pipeline] 18 August 5, 2022 / Eisai Co., Ltd. 

 
Development Code: E2027 �,�Q���K�R�X�V�H 

Indications / Drug class: Treatment for dementia with Lewy bodies, �3�D�U�N�L�Q�V�R�Q�¶�V���G�L�V�H�D�V�H��dementia / PDE9 inhibitor �2�U�D�O 
Description: A selective phosphodiesterase (PDE) 9 inhibitor that reduces the degradation of cyclic GMP, which is critical to signal transduction 

among cells. Expected to be a new treatment for dementia with Lewy bodies and �3�D�U�N�L�Q�V�R�Q�¶�V�� �G�L�V�H�D�V�H�� �G�H�P�H�Q�W�L�D by helping to maintain the 

concentration of cyclic GMP in the brain. 
 �'�H�P�H�Q�W�L�D���Z�L�W�K���/�H�Z�\���E�R�G�L�H�V�����3�D�U�N�L�Q�V�R�Q�¶�V���G�L�V�H�D�V�H dementia Study 203 US  PII 

 
Development Code: E2730 �,�Q���K�R�X�V�H 

Indications / Drug class: Antiepileptic agent, treatment for neurological diseases / synapse function modulator �2�U�D�O 

Description: A compound with a novel mechanism of action that selectively regulates the function of activated synapses. Expected to be a new 

treatment for neurological diseases such as epilepsy, including orphan epilepsy, and epileptogenesis. 

 Epilepsy Study 201 US  PII 
 

Development Code: E2814 Collaboration  

(University College London) 
Indications / Drug class: anti-MTBR tau antibody Injection 

Description: An anti-microtubule binding region (MTBR) tau antibody that was discovered as part of the research collaboration between Eisai 

and University College London. Expected to prevent the spreading of tau seeds within the brain. Dominantly Inherited Alzheimer Network Trials 

Unit (DIAN-TU) has selected E2814 as the first investigational medicine among anti-tau drugs for their DIAN-TU tau study, and Phase Ib/II study 

and Phase II/III study Tau NexGen for dominantly inherited AD have been initiated. 

 �$�O�]�K�H�L�P�H�U�¶�V���G�L�V�H�D�V�H 
Tau NexGen study 

Study103 

US 

US/EU 

 

 

PII/III 

PI/II 

 
Development Code: E2511 �,�Q���K�R�X�V�H 

Indications / Drug class: Synapse regenerant �2�U�D�O 

Description: Expected to promote recovery and synaptic remodeling of damaged cholinergic neurons, and to suppress cerebral atrophy caused 

by neurodegeneration. 

 �$�O�]�K�H�L�P�H�U�¶�V���G�L�V�H�D�V�H �Š US  PI 
 

Development Code: EA4017 �,�Q���K�R�X�V�H �2�U�D�O 

 
Chemotherapy-induced peripheral neuropathy  

(Development conducted by EA Pharma) 
�Š JP  PI 



                                                  

                                                                 

JP: Japan, US: the United States, EU: Europe, CH: China, P: (Clinical trial) Phase 

�i �´ Development progress from April 2022 onwards  

 Reference Data [R&D Pipeline] 19 August 5, 2022 / Eisai Co., Ltd. 

���������2�Q�F�R�O�R�J�\ 

Development Code: E7080  Generic Name: lenvatinib   Product Name: Lenvima  �,�Q���K�R�X�V�H 

Indications / Drug class: Anticancer agent / kinase inhibitor �2�U�D�O 

Description:��An orally available multiple kinase inhibitor that selectively inhibits kinase activities vascular endothelial growth factor receptors 

(VEGFR): VEGFR1, VEGFR2 and VEGFR3, and fibroblast growth factor receptors (FGFR): FGFR1,FGFR2, FGFR3 and FGFR4, in addition 



                                                  

                                                                 

JP: Japan, US: the United States, EU: Europe, CH: China, P: (Clinical trial) Phase 

�i �´ Development progress from April 2022 onwards  

 Reference Data [R&D Pipeline] 20 August 5, 2022 / Eisai Co., Ltd. 

Development Code: E7389  Generic Name: eribulin   Product Name: Halaven  �,�Q���K�R�X�V�H 



                                                  

                                                                 

JP: Japan, US: the United States, EU: Europe, CH: China, P: (Clinical trial) Phase 

�i �´ Development progress from April 2022 onwards  

 Reference Data [R&D Pipeline] 21 August 5, 2022 / Eisai Co., Ltd. 

Development Code: H3B-6527 �,�Q���K�R�X�V�H Oral 

 Hepatocellular carcinoma �Š US/EU  PI 






