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1. Consolidated Statement of Income

(billions of yen)

Revenue 565.3 100.0 756.2 100.0 546.2 100.0 96.6 (19.1) 760.0 100.0
Cost of sales 1241 22.0 174.8 231 139.3 255 112.2 15.2 184.0 24.2
Gross profit 441.2 78.0 581.4 76.9 406.9 74.5 92.2 (34.3) 576.0 75.8
Selling, general and administrative expenses 256.2 45.3 366.4 48.5 273.0 50.0 106.6 16.8 361.5 47.6
Selling expenses 126.4 22.4 190.4 25.2 144.5 26.4 114.3 18.0 >+ >+
Personnel expenses 73.9 13.1 101.3 13.4 74.4 13.6 100.6 0.5 >+ >+

Administrative and other expenses



2. Segment Information
1) Revenue by Reporting Segment

(billions of yen)

FY 2021 FY 2022
CER
Q3 Full year Q3 YOY (%) YOY (%)

Pharmaceutical Business Total 463.8 617.3 531.9 114.7 103.5
Japan pharmaceutical business 163.4 214.0 169.4 103.7 103.7
Americas pharmaceutical business 120.8 167.6 161.9 134.0 109.2
United States 118.9 165.1 159.1 133.8 108.9
China pharmaceutical business 80.0 103.8 91.5 114.4 99.2
EMEA pharmaceutical business 44.3 59.3 525 118.5 106.3
Asia and Latin America pharmaceutical business 36.6 48.6 37.8 103.4 92.0
OTC and others 18.7 23.8 18.7 100.0 100.0
Other business 101.6 139.0 14.3 14.1 12.2
Consolidated revenue 565.3 756.2 546.2 96.6 87.1

* CER=Constant Exchange Rates
* Indicates revenue from external customers.

* Upfront payments and other factors received as consideration for the grant of license have been included in "Other business”. As a result, these changes for the FY 2021 have

been reflected in Segment Information.

2) Profit by Reporting Segment

(billions of yen)

FY 2021 FY 2022
CER
Q3 Full year Q3 YOY (%) Yoy (%)
Pharmaceutical Business Total 202.1 259.9 256.2 126.8 113.1
Japan pharmaceutical business 47.2 61.0 56.6 120.0 120.0
Americas pharmaceutical business 67.4 91.2 98.9 146.7 124.7
China pharmaceutical business 438 52.4 491 112.2 96.5
EMEA pharmaceutical business 23.7 30.1 29.5 124.5 108.7
Asia and Latin America pharmaceutical business 15.8 20.4 17.6 111.9 98.5
OTC and others 4.3 4.7 45 103.6 103.6
Other business 95.7 130.7 7.1 7.4 5.6
Research and development expenses (123.3) 171.7) (121.4) 98.5 81.8
Group headquarters' management costs and other expenses (100.3) (165.0) (128.1) 127.7 108.3
Consolidated operating profit 74.3 53.7 13.8 18.6 33.1

* CER=Constant Exchange Rates

* Profits and expenses shared under strategic collaborations with partners are included in “Group headquarters' management costs and other expenses”.

* As the co-development and co-promotion agreements for ADUHELM with Biogen Inc. were changed in March 2022, all relevant expenses (selling, general and administrative
expenses) that the Company should share have been included in the “Group headquarters’ management costs and other expenses” since April 1, 2022. In addition, gains and
losses on sale of non-current assets have been included in the “Group headquarters’ management costs and other expenses”. As a result, these changes for the FY 2021 have

been reflected in Segment Information.
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2) Americas pharmaceutical business (North America)

Q3 Full year Q3 YOY (%)



3) China pharmaceutical business
(billions of yen)

Q3 Full year Q3 YOY (%)

Revenue 80.0



5) Asia and Latin America pharmaceutical business

Q3

Revenue 36.6

Segment profit 15.8

Asia and Latin America - revenue from major products

Alzheimer's disease / Dementia with Lewy bodies treatment

Full year

48.6

20.4

Q3

YOY (%)

37.8 103.4
<92.0>

17.6 111.9
<98.5>



4. Revenue from Major Products
1) Neurology Products

Neurology Products Total
Fycompa (Antiepileptic agent)

Japan

Q3
103.5

235

4.1

Full year

135.6

31.9

5.4

Q3
114.2

30.5

YOY (%)

110.4
<101.4>

129.6
<113.5>



2) Oncology Products

Oncology Products Total
Lenvima/Kisplyx (Anticancer agent)

Japan
Americas

China

EMEA

Q3

176.0

141.1

7.7
82.6

28.4

16.3

Full year

238.5

192.3

10.3
116.5

35.8

21.8

Q3

229.4

191.3

10.6
123.2

27.4

22.0

YOY (%)
130.3
<110.7>

1355
<114.2>

136.6

149.1
<121.4>

96.6
<83.7>

1355
<119.6>









7. Consolidated Statement of Cash Flows

(billions of yen)

FY 2021
Q3 Q3 Diff.
Operating activities
Profit before income taxes 75.0 17.6 (57.4)
Depreciation and amortization 28.7 29.8 1.1
Impairment losses 1.9 0.3 (1.6)
(Increase) decrease in working capital (13.2) (54.8) (41.6)
Interest and dividends received 15 2.8 1.2
Interest paid (0.9) (1.0) 0.1)
Income taxes paid (8.5) (18.1) (9.6)
Income taxes refund 35 >+ (3.5)
Other (15.6) (2.3) 13.3
Net cash from (used in) operating activities 725 (25.8) (98.2)

Investing activities



8. Capital Expenditures, Depreciation and Amortization

Q3 Full year
Capital expenditures (cash basis) 31.8 405
sProperty, plant and equipment 22.0 29.0
sintangible assets 9.8 11.4
Depreciation and amortization 28.7 38.4
Property, plant and equipment 16.3 21.8
Intangible assets 12.4 16.6

9. Consolidated Statement of Financial Position

<Assets>
March 31,2022 Ratio (%) Decezrgggr 3L,
Assets
Non-current assets
Property, plant and equipment 169.9 13.7 165.2
Goodwill 191.8 15.5 207.5
Intangible assets 95.5 7.7 89.1

Other financial assets 44.0 3.6 45.9

Q3
27.9
19.6
8.3
29.8
171

12.7

Ratio (%)

13.2
16.6
7.1

3.7

(billions of yen)

Diff. Full year

forecast
(4.0) 50.0
(2.4) 28.5
(1.5) 215
11 39.5
0.8 22.0
0.3 17.5
(billions of yen)

% change Diff.
97.2 (4.8)
108.2 15.7
93.4 (6.3)
104.2



<Equity and Liabilities>

Equity
Equity attributable to owners of the parent
Share capital
Capital surplus
Treasury shares
Retained earnings
Other components of equity
Total equity attributable to owners of the parent
Non-controlling interests
Total equity
Liabilities
Non-current liabilities
Borrowings
Other financial liabilities
Provisions
Other liabilities
Deferred tax liabilities

Total non-current liabilities

Current liabilities
Borrowings
Trade and other payables
Other financial liabilities
Income taxes payable
Provisions
Other liabilities
Subtotal
Liabilities directly associated with assets held for sale
Total current liabilities
Total liabilities

Total equity and liabilities

Notes
Equity

F(Other components of equity)
Liabilities

F(Borrowings - current / non-current)

F(Trade and other payables)
F(Other financial liabilities - current)

(billions of yen)

FY 2021 FY 2022
Mazrggze’l' Ratio (%) DBE’lC’ezn(;ggr Ratio (%) % change  Diff.
45.0 3.6 45.0 3.6 100.0 -
776 6.3 78.8 6.3 101.6 1.2
(33.9) @.7) (33.6) @.7) 99.1 0.3
506.6 40.9 504.9 40.4 99.7 (1.6)
153.6 12.4 178.9 143 116.5 253
748.8 60.4 774.0 61.9 103.4 25.2
227 18 23.0 18 101.4 0.3
7715 62.3 797.1 63.7 103.3 255
94.9 7.7 84.9 6.8 89.5 (10.0)
39.2 3.2 35.3 28 90.0 (3.9)
15 0.1 13 0.1 89.0 0.2)
18.4 15 17.6 14 95.5 0.8)
05 0.0 1.2 0.1 252.7 0.7
154.4 125 140.3 112 90.9 (14.1)
>+ >+ 65.2 5.2 >+ 65.2
108.1 8.7 68.9 55 63.7 (39.2)
40.9 33 375 3.0 91.8 (3.4)
6.9 0.6 6.9 0.6 100.2 0.0
17.9 14 233 1.9 129.8 5.4
139.6 113 109.1 8.7 78.2 (30.4)
3133 253 310.9 24.9 99.2 2.4)
>+ >+ 2.8 0.2 >+ 2.8
3133 253 313.7 25.1 100.1 0.3
467.8 377 454.0 36.3 97.1 (13.8)
1,239.3 1000 1,251.1 100.0 100.9 118

Increase in short-term borrowings and reclassification of non-current liabilities to
current liabilities

Decrease in accounts payable - others to partners
Decrease in accrued expenses



10. Changes in Quarterly Results

1) Income Statement (billions of yen)
Q1 Q2 Q3 Q4 Q1 Q2 Q3
Revenue 198.9 163.5 203.0 190.9 184.3 174.4 187.6

Cost of sales 39.2 40.6 44.2 50.7 47.4 451 46.7



3) Capital Expenditures, Depreciation and Amortization

Capital expenditures (cash basis)
sProperty, plant and equipment
sIntangible assets

Depreciation and amortization
sProperty, plant and equipment

sintangible assets

4) Financial Positions

Total assets

Equity

FAttributable to owners of the parent

Liabilities

FBorrowings

Ratio of equity attributable to owners of the parent (%)

Net debt equity ratio (times)

* "Net debt equity ratio (Net DER)" = ("Interest-bearing debt" ("Borrowings") -

Q1
14.7
12.1

25
9.3
5.3

4.0

Jun. 30,
2021

1,127.7
745.7
720.9
382.0

92.7
63.9

(0.20)

FY 2021

Q2 Q3
6.8 10.4
6.1 3.8
0.7 6.6
9.7 9.7
5.5 55
4.2 4.2

Sept. 30, Dec. 31,

2021 2021
1,138.4 1,165.6
753.6 756.9
728.6 733.0
384.8 408.7
89.9 89.9
64.0 62.9
(0.30) (0.26)

Q4
8.6
7.0
1.6
9.7
5.5
4.2

Mar. 31,
2022

1,239.3
7715
748.8
467.8

94.9

60.4

(0.32)
“Cash and ¢_ -0.0 18 ( €)-0.6 (q)-0.6 (ui)-13.2 (t)-10.7 (y)14.8 )2021

Q1
15.9
116

43
9.8
5.6
42

1,272.9
828.3
804.5
4445

94.9
63.2

(0.28)

(billions of yen)

Q2
48
2.6
2.3
9.9
5.6
42

Q3
7.1

5.4

1.7
10.2
5.9

4.3

(billions of yen)

1,261.3
850.7
828.1
410.6

94.9
65.7

(0.24)

Dec. 31,
2022

1,251.1
797.1
774.0
454.0
150.1

61.9

(0.18)



5) Changes in Quarterly Revenue from Major Products

(1) Neurology Products (billions of yen)
Q1 Q2 Q3 Q4 Q1 Q2 Q3
Neurology Total 341 333 36.1 322 37.1 37.4 39.7

Fycompa (Antiepileptic agent)



h | Injection formulation (Additional Formulation) S JP Submission (August 2022 £
Lennox-Gastaut syndrome (Additional Indication) Study 338 JP/US/EU PlIl
Development Code: E2006  Generic Name: lemborexant  Product Name: Dayvigo In-house
Indications / Drug class: Insomnia treatment JP/US
r ough Therapy de:s

with mild cognitive impairment due
endpoints with highly statistically s
associated with anti-amyloid antibc
15th Clinical Trials on Alzheimer’s
January 2023, lecanemab was gre
submitted for approval under the
submitted and accepted by the Eur
approval was submitted to the Phg
Health, Labour and Welfare (MHL'















(4) Gastrointestinal Disorder

JP: Japan, US: the United States, EU: Europe, CH: China, P: (Clinical trial) Phase
i “Development progress from October 2022 onwards h "Development progress from April 2022 onwards
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