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Forward -Looking Statements and Risk Factors

Materials and information provided in this announcement include current forecasts, targets, evaluations, estimates,
assumptions that are accompanied by risks, and other matters that are based on uncertain factors. Accordingly, it is possible
that actual results will deviate significantly from forecasts, etc., due to changes to a variety of factors. These risks and
uncertainties include general industry and market conditions, fluctuation of interest rates

the

-generation AD treatments, risks related to the maximization of the value of Lenvima, risks related
to partnership model, risks related to digital transformation, risks related to new drug development, risks related to side effects,
risks related to product quality and stable supply, risks related to intellectual property, risks related to
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1. Consolidated Statement of Income

(billions of yen)

Revised Previous

Revenue 358.6 100.0 744.4 100.0 373.6 100.0 104.2 14.9 741.0 712.0
Cost of sales 92.5 25.8 177.8 23.9 80.3 215 86.8 (12.2) 1545 163.5
Gross profit 266.1 74.2 566.6 76.1 293.2 78.5 110.2 271 586.5 548.5
Selling, general and administrative expenses 180.4 50.3  358.3 48.1 1789 47.9 99.2 (1.5) 3740 353.0

Selling expenses 95.5 26.6  189.0 25.4 95.0 25.4 99.5 (0.5)

Personnel expenses 48.7 13.6 100.2 135 54.6 14.6 112.2 6.0

Administrative and other expenses 36.2 10.1 69.1 9.3 29.2 7.8 80.7 (7.0)
Research and development expenses 81.5 227 173.0 23.2 82.8 222 1015 1.3 166.0 152.0
Other income 3.0 0.8 8.3 1.1 0.8 0.2 25.8 (2.2) 4.5 6.5

Other expenses 2.0 0.5 3.5 0.5 0.9 0.2 46.8



2. Segment Information

1) Revenue

Pharmaceutical Business Total
Japan pharmaceutical business
Americas pharmaceutical business
United States
China pharmaceutical business
EMEA pharmaceutical business
Asia and Latin America pharmaceutical business

Other business

352.6
123.2
106.4
104.7
63.3
35.0
24.8
6.1

684.4
238.9
212.7
209.0
110.8

72.2

49.8

355.6
116.0
110.9
108.6
63.3
37.7
27.8

100.9

94.2
104.2
103.7
100.0
108.0
112.0

(billions of yen)

CER
YOY (%)

98.9

94.2

99.1

98.5

100.5

105.7

107.4









3) China pharmaceutical business

Revenue

Segment profit

China - revenue from major products

Anticancer agent
Lenvima

Peripheral neuropathy treatment
Methycobal

Vertigo and equilibrium disturbance treatment
Merislon

Proton pump inhibitor
Pariet

Liver disease / Allergic disease agents
Stronger Neo-Minophagen C and Glycyron Tablets

Alzheimer's disease treatment
Aricept

Antiepileptic agent

Fycompa

Anticancer agent

Halaven

FY 2022
Q2 Full year

63.3 110.8

35.3 55.6

20.7 32.2
8.4 14.5
5.1 9.9
4.9 8.4
4.5 7.9
34 6.1
1.3 2.4
1.1 2.0

*YOY percentage: figures shown in angle brackets “< >”" exclude the effects of foreign exchange fluctuations.

FY 2023

Q2
63.3

38.2

18.4

7.1

7.0

4.8

3.6

3.3

2.6

11

4) EMEA pharmaceutical business (Europe, the Middle East, Africa, Russia and Oceania)

Revenue

Segment profit

EMEA - revenue from major products

Anticancer agent
Lenvima/Kisplyx
Antiepileptic agent
Fycompa
Anticancer agent
Halaven

Antiepileptic agent
Inovelon

FY 2022

Q2 Full year
35.0

20.5

15.0

55

6.8

15

* YOY percentage: figures shown in angle brackets “< >" exclude the effects of foreign exchange fluctuations.

72.2

41.6

30.9

13.6

3.1

FY 2023

Q2
37.7

214

19.2

6.1

5.8

1.6

(billions of yen)

YOY (%)

100.0
<100.5>

108.2
<108.6>

88.7
<89.1>

84.6
<85.1>

137.5
<138.4>

98.9
<99.4>

814
<82.0>

96.6
<97.1>

207.5
<208.7>

96.1
<96.5>

(billions of yen)

YOY (%)

108.0
<105.7>

104.4
<104.0>

1279
<128.2>

110.4
<104.0>

84.4
<83.4>

106.4
<99.7>



5) Asia and Latin America pharmaceutical business

(billions of yen)

FY 2022 FY 2023
Q2 Full year Q2 YOY (%)

Revenue 24.8 49.8 27.8 112.0

<107.4>
Segment profit 11.8 221 13.5 114.7

<108.9>
Asia and Latin America - revenue from major products
Anticancer agent 5.4 11.1 6.9 126.1
Lenvima <119.3>
Alzheimer's disease / Dementia with Lewy bodies treatment 6.7 13.0 6.7 99.5
Aricept <96.0>
Proton pump inhibitor 2.2 4.5 2.8 129.0
Pariet <123.8>
Peripheral neuropathy treatment 1.8 3.9 2.1 113.1
Methycobal <109.9>
Anticancer agent 1.5 3.3 1.8 123.6
Halaven <115.9>
Antiepileptic agent 0.9 1.7 1.0 112.9
Fycompa <109.7>

* YOY percentage: figures shown in angle brackets “< >" exclude the effects of foreign exchange fluctuations.

* Indication of Aricept for the treatment of dementia with Lewy bodies is approved only in Japan, the Philippines and Thailand.
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4. Revenue from Major Products
1) Neurology Products

Q2 Full year Q2 YOY (%)

Neurology Products Total 74.5 1445 70.9 95.2
<93.9>



2) Oncology Products

(billions of yen)

FY 2022 FY 2023

Q2 Full year Q2 YOY (%)
Oncology Products Total 153.7 299.1 174.2 113.3
<109.6>
Lenvima/Kisplyx (Anticancer agent) 128.2 249.6 151.4 118.1
<114.1>
Japan 6.9 13.7 8.2 118.8
Americas 80.2 161.6 98.8 123.3
<117.2>
China 20.7 32.2 18.4 88.7
<89.1>
EMEA 15.0 30.9 19.2 127.9
<128.2>
Asia and Latin America 5.4 11.1 6.9 126.1
<119.3>
Halaven (Anticancer agent) 21.4 41.3 18.8 87.7
<85.6>
Japan 43 8.5 4.1 96.8
Americas 7.7 13.9 6.0 77.6
<73.8>
China 1.1 2.0 1.1 96.1
<96.5>
EMEA 6.8 13.6 5.8 84.4
<83.4>
Asia and Latin America 15 3.3 1.8 123.6
<115.9>
Other 4.2 8.2 4.1 97.9
<95.1>

*YOY percentage: figures shown in angle brackets “< >” exclude the effects of foreign exchange fluctuations.
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5. Revenue Forecast by Reporting Segment (FY 2023)

(billions of yen)

FY 2023
Q2 Full year Q2 Revised Previous
Japan 123.2 238.9 116.0 224.5 238.5
Prescription medicines 110.6 215.4 104.2 201.0 215.0
Insomnia treatment
Dayvigo 11.1 24.2 16.7 35.0 35.0
Anticancer agent
Lenvima 6.9 13.7 8.2 17.5 17.5
Janus kinase inhibitor
Jyseleca 3.0 7.3 6.2 15.0 15.0
24.7 47.2 13.4 13.5 13.5
5.3 10.3 4.9 10.0 10.0
4.3 8.5 4.1 8.5 8.5
3.3 6.5 35 7.5 8.0
Antiepileptic agent
Fycompa 3.0 6.1 35 7.5 7.5
Parkinson’s disease treatment
Equfina 2.2 4.6 2.9 7.0 7.0
2.8 5.8 3.2 7.0 7.0
Elemental diet
Elental” 3.6 7.0 3.7 6.5 7.0
OTC and others 12.6 235 11.9 23.5 235
7.7 14.1 8.0 16.0 16.0
Americas 106.4 212.7 110.9 229.0 205.5
United States 104.7 209.0 108.6 223.5 201.0
China 63.3 110.8 63.3 109.5 104.5
EMEA 35.0 72.2 37.7 74.0 67.0
Asia and Latin America 24.8 49.8 27.8 53.0 49.5
Other 6.1 60.0 17.9 51.0 47.0
Consolidated revenue 358.6 744.4 373.6 741.0 712.0
Global revenue from major products
Lenvima/Kisplyx 128.2 249.6 151.4 293.0 261.0
Japan 6.9 13.7 8.2 17.5 175
Americas 80.2 161.6 98.8 198.5 174.0
China 20.7 32.2 18.4 28.0 27.0
EMEA 15.0 30.9 19.2 37.0 32.0
Asia and Latin America 5.4 111 6.9 12.0 10.5
Dayvigo 13.6 29.4 19.4 42.5 425
Japan 111 24.2 16.7 35.0 35.0
Americas 2.3 4.8 2.2 5.0 6.5
Halaven 21.4 41.3 18.8 37.0 345
Japan 4.3 8.5 4.1 8.5 8.5
Americas 7.7 13.9 6.0 11.0 9.0
China 1.1 2.0 1.1 2.0 2.5
EMEA 6.8 13.6 5.8 12.0 115
Asia and Latin America 1.5 3.3 1.8 3.5 3.0
Fycompa 20.1 37.1 13.6 25.5 25.5
Japan 3.0 6.1 35 7.5 7.5
China 1.3 24 2.6 3.0 3.0
EMEA 55 11.7 6.1 12.5 12.5
Asia and Latin America 0.9 1.7 1.0 2.0 2.0

# EA Pharma product
* The development and marketing agreement for Humira in Japan with AbbVie GK expired in June 2023.
* The Company transferred the United States commercial rights for Fycompa to Catalyst Pharmaceuticals, Inc. in January 2023.



6. Consolidated Statement of Comprehensive Income

Profit for the period
Other comprehensive income (loss)

Items that will not be reclassified to profit or loss

Financial assets measured at fair value through other
comprehensive income (loss)

Remeasurements of defined benefit plans

Subtotal

Items that may be reclassified subsequently to profit or loss
Exchange differences on translation of foreign operations

Cash flow hedges

Q2

31.8

4.1

4.1

66.2

Full year

56.8

5.5

11
6.6

334

Q2
24.2

3.7

3.7

57.9

(billions of yen)

YOY (%) Diff.
76.0 (7.6)
915 (0.3)
915 (0.3)
87.5 (8.3)



7. Consolidated Statement of Cash Flows

(billions of yen)

FY 2022 FY 2023
Q2 Q@ i Diff
Operating activities
Profit before income taxes 8.1 35.7 27.5
Depreciation and amortization 19.7 19.5 0.2)
Impairment losses 0.3 2.3 2.1
(Increase) decrease in working capital (26.6) (20.9) 5.7
Interest and dividends received 1.3 4.3 3.0
Interest paid 0.7) (0.8) (0.1)
Income taxes paid (13.0) (6.9) 6.1
Income taxes refund 3.0 3.0
Other (8.0) (7.0) 1.0
Net cash from (used in) operating activities (18.8) 29.3 48.1
Investing activities
Purchases of property, plant and equipment (14.2) 9.4) 4.8
Purchases of intangible assets (6.5) (2.5) 4.0
Proceeds from sale of property, plant and equipment and intangible assets 0.3 0.1 (0.3)
Purchases of financial assets (1.9) 4.7) (2.8)
Proceeds from sale and redemption of financial assets 5.9 0.6 (5.3)
Subtotal <Capital expenditures (cash basis)> (16.4) (16.0) 0.4
Payments of time deposits exceeding three months (0.0) (0.0) (0.0)
Proceeds from redemption of time deposits exceeding three months 0.0 0.0 (0.0)
Other 0.0 0.1 0.0
Net cash from (used in) investing activities (16.4) (15.9) 0.5
Financing activities
Net increase (decrease) in short-term borrowings 17.1 17.1
Repayments of long-term borrowings (0.0 (10.0) (10.0)
Repayments of lease liabilities (4.9 4.7) 0.2
Dividends paid (22.9) (23.0) (0.0)
Other 0.0 (0.5) (0.5)
Net cash from (used in) financing activities (27.8) (21.0) 6.8
Effect of exchange rate change on cash and cash equivalents 17.9 21.8 3.8
Net increase (decrease) in cash and cash equivalents (45.1) 14.1 59.2
Cash and cash equivalents at beginning of period 309.6 267.4 (42.3)
Cash and cash equivalents at end of period 264.5 281.5 16.9
Free cash flows (35.3) 13.3 48.5

* "Free cash flows" = "Net cash from (used in) operating activities" - "Capital expenditures (cash basis)"

Notes
mNet cash from (used in) operating activities

Working capital increased mainly due to increase in inventories for Leqgembi and decrease in accounts payable-other

mNet cash from (used in) investing activities

Capital expenditures occurred following the expansion of research facilities and production facilities

mNet cash from (used in) financing activities

While short-term borrowings were increased, dividends were paid and the long-term borrowings (current portion) were repaid



8. Capital Expenditures, Depreciation and Amortization

Capital expenditures (cash basis)
Property, plant and equipment
Intangible assets

Depreciation and amortization
Property, plant and equipment

Intangible assets

9. Consolidated Statement of Financial Position

<Assets>

Assets
Non-current assets
Property, plant and equipment
Goodwill
Intangible assets
Other financial assets
Other assets
Deferred tax assets

Total non-current assets

Current assets
Inventories
Trade and other receivables
Other financial assets
Other assets
Cash and cash equivalents

Total current assets

March 31,
2023

166.6
208.8
89.2
52.5
214
102.6

641.1

140.4
187.3
0.5
26.6
267.4
622.2

Q2

20.7
14.2

6.5
19.7
11.3

8.4

Ratio (%)

13.2
16.5
7.1
4.2
17
8.1

50.7

111
14.8
0.0
2.1
21.2

Full year
34.6
22.6
12.0
40.0
22.8

17.2

September 30,
2023

165.3
2335
86.0
63.1
20.9
105.9

674.7

160.0
191.9
0.5
254
2815

Q2
11.9
9.4
2.5

19.5

8.4

Ratio (%)

12.4
17.5
6.4
4.7
1.6
7.9

50.6

12.0
14.4
0.0
1.9
21.1

Diff.
(8.8)
(4.8)
(4.0)
(0.2)
(0.2)
(0.0)

% change

99.2
111.8
96.4
120.3
97.7
103.2

105.2

113.9
102.5
92.9
95.5
105.3

(billions of yen)
FY 2023

Full year
forecast

35.5
135
22.0
40.0
23.0

17.0

(billions of yen)

Diff.

1.3)
24.7
(3.2)
106
(0.5)
3.3

33.6

19.6
4.7
(0.0)
1.2)
14.1



<Equity and Liabilities> (billions of yen)

March 31, September

il 0, il 0, 0, i
2023 Ratio (%) 30, 2023 Ratio (%) % change Diff.
Equity
Equity attributable to owners of the parent
Share capital 45.0 3.6 45.0 3.4 100.0

Capital surplus 78.8 6.2 78.9 5.9 100.1 0.1



10. Changes in Quarterly Results

1) Income Statement

(billions of yen)

Q2
176.6
36.4
140.2
92.8
50.0
28.7

14.1

0.1
0.5
5.4
2.6
0.6
7.4
4.1

3.3

2.8

0.5

17.2

9.73

(billions of yen)

FY 2022 FY2023
et i e i o3 i s i

Revenue 184.3 174.4 187.6 198.2 196.9
Cost of sales 47.4 45.1 46.7 38.6 43.9
Gross profit 136.9 129.2 140.8 159.6 153.0
Selling, general and administrative expenses 92.3 88.1 92.6 85.3 86.1

Selling expenses 50.2 45.3 48.9 44.5 45.0

Personnel expenses 24.0 24.7 25.7 25.8 26.0

Administrative and other expenses 18.1 18.1 17.9 14.9 15.1
Research and development expenses 385 43.0 39.9 51.6 41.1
Other income 25 0.6 0.4 4.9 0.6
Other expenses 1.1 0.9 0.2 1.4 0.4
Operating profit 7.4 (2.2)§ 8.6 26.2 26.0
Financial income 2.7 1.0 15 2.0 2.8
Financial costs 0.4 0.4 0.6 0.8 0.5
Profit before income taxes 9.7 (1.6) 9.5 27.4 28.3
Income taxes (18.2) (5.4) 0.3 115 7.4
Profit for the period 28.0 3.8 9.1 15.9 20.9
Profit for the period attributable to

Owners of the parent 26.9 3.6 8.6 16.3 20.3

Non-controlling interests 1.1 0.3 0.5 (0.4) 0.6
Comprehensive income for the period 79.7 22.4 (30.7) 25.5 68.4
Earnings per share (EPS, yen) 93.81 12.44 30.14 56.92 70.92
* EPS: Earnings Per Share attributable to owners of the parent (basic).
2) Cash Flows

FY 2022 FY2023
Q1 Q2 Q3 Q4 Q1

Net cash from (used in) operating activities 3.9 (22.8) (6.9) 24.0 12.6
Net cash from (used in) investing activities (16.8) 0.4 (3.8) (2.5) (11.6)
Net cash from (used in) financing activities (25.2) (2.6) 29.7 (26.4) (15.5)
Cash and cash equivalents at end of period 287.8 264.5 268.0 267.4 269.3
Free cash flow (12.6) (22.7) (10.7) 21.6 1.0

* "Free cash flow" = "Net cash from (used in) operating activities" - "Capital expenditures (cash basis)"

Q2
16.6

@.3)

(5.5)
2815

12.3



3) Capital Expenditures, Depreciation and Amortization

Q1
Capital expenditures (cash basis) 15.9
Property, plant and equipment 11.6
Intangible assets 4.3
Depreciation and amortization 9.8

Property, plant and equipment 5.6

Q2

4.8

2.6

2.3

9.9

Q3
7.1
5.4
1.7

10.2

Q4
6.7
3.0
3.7

10.1

Q1

8.6

7.0

1.6

9.8

(billions of yen)

Q2

3.4

2.4

0.9

9.8



5) Changes in Quarterly Revenue from Major Products

(1) Neurology Products (billions of yen)
Q1 Q2 Q3 Q4 Q1 Q2
Neurology Total 37.1 37.4 39.7 30.3 36.7 34.2
Dayvigo (Insomnia treatment) 6.5 7.1 8.4 7.4 9.4 10.0
Japan 5.3 5.8 7.0 6.1 8.1 8.6
Americas 1.1 1.2 1.2 1.2 1.0 1.2
Methycobal (Peripheral neuropathy treatment) 8.2 8.2 8.2 6.2 7.8 7.2
Japan 2.7 2.6 2.8 2.2 25 2.4
China 4.4 4.0 3.6 2.5 3.8 3.3
Asia and Latin America 0.8 1.1 1.2 0.9 1.0 1.1
Fycompa (Antiepileptic agent) 9.9 10.2 10.4 6.6 8.1 55
Japan 1.6 15 1.7 1.3 1.8 1.7
China 0.6 0.7 0.6 0.5 2.6 0.1
EMEA 2.8 2.7 3.0 3.2 31 3.0
Asia and Latin America 0.4 0.4 0.5 0.4 0.5 0.5
Aricept (Alzheimer's disease / Dementia with Lewy bodies treatment) 6.3 6.4 6.4 5.3 6.2 6.4
Japan 1.2 1.1 1.1 0.8 0.9 0.8
China 1.6 1.8 1.8 0.9 1.6 1.7
Asia and Latin America 33 34 3.3 3.0 3.2 34
Inovelon/Banzel (Antiepileptic agent) 1.8 2.0 2.7 1.7 2.0 1.8

Americas 0.9 1.1 1.7 0.8



11. Stock Information

1) Number of Shares Issued and Shareholders As of September 30, 2023
Total Number of
Authorized Shares
1,100,000,000

2) Principal Shareholders As of September 30, 2023

18.86

11.97

7.12

JP Morgan Chase Bank 385632 6,644 2.31
2.26

1.67

1.67

1.47

1.34

1.25

3) Number of Shares Held by Category



12. Number of Employees

1) Number of Employees on Consolidated Basis

(employees)

March 31, March 31, March 31, September 30,

2021 2022 2023 2023
Total employees 11,237 11,322 11,076 11,102
Japan 4,613 4,591 4,490 4,416
Americas (North America) 1,820 1,982 1,755 1,862
China 2,060 2,044 2,002 1,985
EMEA (Europe, the Middle East, Africa, Russia and Oceania) 1,166 1,200 1,234 1,253
Asia and Latin America 1,578 1,505 1,595 1,586
2) Number of Employees on Non-Consolidated Basis (employees)
March 31, March 31, March 31, September 30,

2021 2022 2023 2023
Total employees (Eisai Co., Ltd.) 3,005 3,034 3,043 3,042
Production 375 389 395 405
Research and development 857 859 909 911
Sales, marketing and administration 1,773 1,786 1,739 1,726

* The number of total employees shown above includes staff dispatched to Eisai Co., Ltd. from other group companies, and excludes the employees of Eisai Co

other group companies.
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JP: Japan, US: the United States, EU: Europe, CH: China, SK: South Korea, P: (Clinical trial) Phase
Delgeminianyan@iesmfrora,,









Development Code: E7389 Generic Name: eribulin  Product Name: Halaven In-house

Indications / Drug class: Anticancer agent / microtubule dynamics inhibitor Injection

JP: Japan, US: the United States, EU: Europe, CH: China, SK: South Korea, P: (Clinical trial) Phase
Development progress from July 2023 onwards o  Development progress from April 2023 onwards
Reference Data [R&D Pipeline] 22 November 7, 2023 / Eisai Co., Ltd.



Development Code: E7386 Collaboration (PRISM BioLab)

Indications / Drug class: Anticancer agent / CBP/p-

JP: Japan, US: the United States, EU: Europe, CH: China, SK: South Korea, P: (Clinical trial) Phase
Development progress from July 2023 onwards o  Development progress from April 2023 onwards
Reference Data [R&D Pipeline] 23 November 7, 2023 / Eisai Co., Ltd.



(4) Gastrointestinal Disorders
Development Code: AJG555 Product Name: MOVICOL In-license (Norgine)

Oral

Indications / Drug class: Chronic constipation treatment / polyethylene glycol preparation

Description: An orally available constipation treatment consisting of a polyethylene glycol preparation which facilitates bowel movement
by regulating osmolality in the intestines. Approved for chronic constipation treatment for children of 2 years and above and adult patients in

Japan. Development conducted by EA Pharma.
Chro'n'lc constipation in chlldr.er'1 unqer 2 years of age Study CT3 P PIll
(Additional Dosage and Administration)

JP: Japan, US: the United States, EU: Europe, CH: China, SK: South Korea, P: (Clinical trial) Phase
Development progress from July 2023 onwards o  Development progress from April 2023 onwards

Reference Data [R&D Pipeline] 24 November 7, 2023 / Eisai Co., Ltd.



