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F% As a result of the above, operating profit increased significantly. In addition, segment profit
of pharmaceutical business came to ¥269.6 billion (105.2% year on year).

F% While profit before income taxes increased significantly, profit for the period decreased due
to the impact of income taxes reduction owing to temporary factors in the same period of
the previous fiscal year.

[Performance by Segment]

(Revenue for each segment indicates revenue from external customers)

The Group’s business is comprised of pharmaceutical business and other business. The
pharmaceutical business is organized into the following five reporting segments in this report:
Japan, Americas (North America), China, EMEA (Europe, the Middle East, Africa, Russia and
Oceania), and Asia and Latin America (primarily South Korea, Taiwan, India, ASEAN, Central
and South America). In line with the reorganization of Japan business in the fiscal year ending
March 31, 2024, OTC and others business (Japan) has been integrated into Japan
pharmaceutical business. This change has been reflected in Segment Information for the fiscal
year ended March 31, 2023.

<Japan pharmaceutical business>

FY% Total revenue came to ¥172.0 billion (91.4 % year on year), with a segment profit of ¥60.1
billion (98.4% year on year). Breakdown of revenue was ¥154.2 billion (91.0% year on year)
from prescription medicines and ¥17.9 billion (95.5% year on year) from OTC and others.

F% Regarding revenue by products, from neurology products, revenue for Dayvigo and
Fycompa both achieved significant growth coming to ¥26.6 billion (146.8% year on year)
and ¥5.4 billion (114.1% year on year), respectively. Among oncology products, revenue
for Lenvima came to ¥12.2 billion (115.4% year on year) achieving significant growth.
Revenue for Halaven came to ¥6.1 billion (94.3% year on year). Revenue for fully human
anti-TNF-. P R Q R F @rRilgpayO



<China pharmaceutical business>
F% Revenue totaled ¥86.4 billion (94.3% year on year), with a segment profit of ¥46.7 billion
(95.0



[Cash Flows]
Net cash from operating activities amounted to an inflow of ¥37.9 billion (outflow of ¥25.8
billion in the same period of previous fiscal year). Working capital increased mainly due to
increase in inventories for Legembi and decrease in accounts payable-other.
Net cash used in investing activities amounted to an outflow of ¥22.3 billion (up ¥2.2 billion
from the same period of previous fiscal year). There were capital expenditures following the
expansion of research facilities and production facilities.
Net cash used in financing activities amounted to an outflow of ¥13.4 billion (inflow of ¥1.9
billion in the same period of previous fiscal year) mainly due to payment of dividends.
As a result of the above, cash and cash equivalents as of the end of the period stood at
¥284.8 billion (up ¥17.4 billion from the end of the previous fiscal year). Free cash flow
(cash flow from operating activities excluding capital expenditures) for the year was an
inflow of ¥15.5 billion.

(3) Research & Development Pipeline, Alliances, and Other Events
[Status of Ongoing Research & Development Pipelines]

Anticancer agent Lenvima (product name for renal cell carcinoma indication in Europe:

Kisplyx, lenvatinib, jointly developed with Merck & Co., Inc., Rahway, NJ, USA)

— Approved for use in the treatment of thyroid cancer (monotherapy) in over 80 countries
including Japan, the United States, in Europe, China and in Asia.

— Approved for use in the treatment of hepatocellular carcinoma (first-line, monotherapy)
in over 80 countries including Japan, the United States, in Europe, China and in Asia.

— Approved for use in the treatment of unresectable thymic carcinoma (monotherapy) in
Japan.

— Approved in combination with everolimus for use in the treatment of renal cell carcinoma
(second-line) in over 65 countries, including the United States, in Europe and in Asia.

— Approved in combination with pembrolizumab, Merck & Co., Inc., Rahway, NJ, USA’s
anti-PD-1 therapy, for use in the treatment of renal cell carcinoma (first-line) in over 50
countries including Japan, the United States, in Europe and in Asia.

— Approved (including conditional approval) in combination with pembrolizumab for use in
the treatment of endometrial carcinoma (following prior systemic therapy) in over 50
countries including Japan, the United States, in Europe and in Asia.

— h April 2023, a Phase lll trial investigating the combination therapy with pembrolizumab
for colorectal cancer (non-microsatellite instability-high [MSI-H] / mismatch repair
proficient [pMMRY], third-line) did not meet its primary endpoint of overall survival (OS).
A trend toward improvement in OS was observed compared to regorafenib or TAS-102
(trifluridine and tipiracil hydrochloride); however, these results did not meet statistical
significance per the pre-specified statistical plan. Additionally, a Phase Il trial
investigating the combination therapy for melanoma (first-



for recurrent or metastatic head and neck squamous cell carcinoma expressing PD-L1
(first-line), showed a statistically significant improvement in primary endpoints of
progression-free survival (PFS) and objective response rate versus placebo plus
pembrolizumab. However, it did not demonstrate an improvement in OS, the other
primary endpoint, and the likelihood of reaching the protocol-specified threshold for
statistical significance was deemed to be low, and so it was decided to close the study.
In September 2023, a Phase Ill trial evaluating the combination therapy with
pembrolizumab with pemetrexed and platinum-containing chemotherapy for metastatic,
non-squamous non-small cell lung cancer (first-line) did not meet the pre-specified
criteria for statistical significance in the dual primary endpoints of OS and PFS compared
to pembrolizumab with pemetrexed and platinum-containing chemotherapy. A Phase IlI
trial evaluating the combination therapy with pembrolizumab for metastatic hon-small
cell lung cancer (second-line) did not meet the pre-specified criteria for statistical
significance in the dual primary endpoints of OS and PFS compared to docetaxel.

In December 2023, a Phase Il trial evaluating the combination therapy with
pembrolizumab for the first-line treatment of advanced or recurrent endometrial
carcinoma did not meet the pre-specified criteria for statistical significance in the dual
primary endpoints of OS and PFS compared to platinum-



AD. Treatment with the agent should be initiated in patients with mild cognitive
impairment (MCI) or mild dementia stage of disease, the population in which treatment
was initiated in clinical trials.

— h September 2023, the agent was approved in Japan as a treatment for slowing
progression of MCI and mild dementia due to AD.

— In January 2024, the agent was approved in China as a treatment of MCI due to AD and
mild AD dementia.

— Applications have been filed for use in the treatment of early AD in



treatment of hyperuricemia and gout were filed in the Philippines, Malaysia, Thailand and
Indonesia.

I n January 2024, an application was filed in Japan seeking approval for mecobalamin
ultrahigh-dose formulation (development code: E0302) for amyotrophic lateral sclerosis
(ALS).

Regarding chronic constipation treatment MOVICOL, a Phase Ill study for chronic
constipation in children under 2 years of age was initiated by EA Pharma Co., Ltd. (Tokyo)
and is underway.

Regarding BB-1701, an antibody drug conjugate being jointly developed by Bliss
Biopharmaceutical (Hangzhou) Co., Ltd. (China), a Phase Il study for breast cancer was
initiated in the United States.

[Major Alliances, Agreements and Other Events]

Ee In April 2023, Eisai entered into a joint development agreement with Bliss
Biopharmaceutical (Hangzhou) Co., Ltd., for BB-1701 with option rights to develop and
commercialize globally, excluding China, Hong Kong, Macau and Taiwan.

Ee In June 2023, partnership with AbbVie GK (Tokyo) for fully human anti-71). PRQRFORQDO
antibody HUMIRA was ended due to expiration of the co-promotion agreement in Japan.

Ee InJune 2023, it was announced that brain health checks utilizing “NouKNOW?” (non-medical
device), a digital tool developed by Eisai for self-assessment of cognitive function, will
continue to be promoted as part of the FY2023 dementia examination project conducted by
Bunkyo City, Tokyo.

Ee In June 2023, Eisai announced a collaborative research agreement with Gates Ventures
(U.S.), Health Data Research UK (UK), LifeArc (UK) and the University of Edinburgh (UK)
to develop data and digital solutions to complement approved treatment options for patients
and solve issues related to the prediction, prevention, management, and treatment of
dementia related disorders.

Ee In June 2023, Eisai entered into an agreement to transfer all future economic rights for
elacestrant, a selective estrogen receptor degrader discovered by Eisai, to DRI Healthcare
Trust (Canada).

Ee In September 2023, Eisai established a digital business company Theoria technologies Co.,
Ltd. (Tokyo) as a wholly-



Health of Thailand to further enhance the access to treatments for dementia including AD
in Thailand.

Ee In December 2023, Eisai and Mizuho Bank, Ltd. (Tokyo) signed a sustainability-linked
syndicated loan agreement which came into effect.

Ee In January 2024, Eisai Pharmaceuticals Africa (Pty) Ltd, Eisai's sales subsidiary in South
Africa, commenced fully-fledged operations.

(4) Information on Outlook for the Future including Financial Forecast
(April 1, 202 3 — March 31, 2024)

[Consolidated Financial Forecast]
F% There are no changes to the consolidated financial forecast announced on November 7,

2023.
FY2023 Year on year
FY2022
Forecast change
Revenue ¥744.4 billion | ¥741.0 billion 99.5%
Operating profit ¥40.0 billion ¥51.0 billion 127.4%
Profit before income taxes ¥45.0 billion ¥57.5 billion 127.7%
Profit for the year ¥56.8 billion ¥43.0 billion 75.7%
Profit for the year attributable to owners of . .
¥55.4 billion ¥41.5 billion 74.9%
the parent
Earnings per share attributable to owners of
. ¥193.31 ¥145.30 75.2%
the parent (basic)

(Assumptions: 1 USD = ¥148.0, 1 EUR = ¥157.0, 1 GBP = ¥177.5, 1 RMB = ¥20.1)

[Forecasts and Risk Factors]
F% The materials and information provided in this announcement include current forecasts,

targets, evaluations, estimates, assumptions that are accompanied by risks, and other



related to digital transformation, risks related to new drug development, risks related to side
effects, risks related to product quality and stable supply, risks related to intellectual
property, risks related to litigations, risks related to data reliability, risks related to trends to
contain medical costs, risks related to



2. Condensed Interi m Consolidated Financial Statements and  Major Notes
(1) Condensed Interim Consolidated Statement of Income



(2) Condensed Interim Consolidated Statement of Comprehensive Income

(Millions of yen)

For the nine-month
period ended
December 31, 2023

For the nine-month
period ended
December 31, 2022

Profit for the period

Other comprehensive income (loss)

Items that will not be reclassified to profit or loss

Financial assets measured at fair value
through other comprehensive income (loss)

Subtotal

Items that may be reclassified subsequently to profit or loss

40,925

5,122

5,122



(3) Condensed Interim Consolidated Statement of Financial Position
(Millions of yen)

As of
December 31,



(Millions of yen)

As of
December 31, 2023

As of
March 31, 2023

Equity

Equity attributable to owners of the parent
Share capital
Capital surplus

Treasury shares



(4) Condensed Interim Consolidated Statement of Changes in Equity
For the nine-month period ended December 31, 2023
(Millions of yen)

Equity attributable to owners of the parent



For the nine-month period ended December 31, 2022

(Millions of yen)

Equity attributable to owners of the parent

Share



(5) Condensed Interim Consolidated Statement of Cash Flows
(Millions of yen)
For the nine-



(6) Notes to Condensed Interim Consolidated Financial Statements
(Going Concern)

Not applicable

(Changes in Accounting Policies)

With the exception of the following, all material accounting policies that are applied to these condensed interim
consolidated financial statements for this period are the same as those that were applied to the consolidated financial
statements for the previous fiscal year. None of the following accounting standards and interpretations applied by the

Group has any major impact on the condensed interim consolidated financial statements for this period.

Mandatory
Accounting standards application
and interpretations (Date of






(Consolidated Statement of Income)

(1) Revenue

The Group disaggregates revenue by type of goods or services. Disaggregation of revenue by reporting segment is as

follows.

JRU VOKIPHR QWK SH U L RHF HRBHG

(Millions of yen)

5HYHQIXIRR P
SKDUPDFHXW
VDOHYV

Pharmaceutical business

/ILFHQVH UH

2WKHU URY,]
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(Note1) 32WKHU EXVLQHVV" PDLQO\ LQFOXGHV WKH OLFHQVH UHYHQXH DQG SKDUP
company.
(Note 2) Revenues recognized from other sources are not from contracts with customers, but from partner companies

that share the risks and benefits of co-promotion activities.

(2) Employee benefits
For the nine-month period ended December 31, 2022, the Group recognized termination benefits of ¥1,367 million due

to office and research laboratory closure of H3 Biomedicine Inc.



